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DECLARATION AND SIGNATURES

SCHOOL DISTRICT MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The financial statements and supporting schedules of The Board of School Trustees of School District No. 19 (Revelstoke) ("the
Board") have been prepared by school district management which has responsibility for their preparation, integrity and
objectivity. The financial statements and schedules, including notes, have been prepared in accordance with Canadian
generally accepted accounting principles for not-for-profit organizations,

Infulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed to
provide reasonable assurance that the school district's assets are safeguarded, that transactions are executed in accordance
with appropriate authorization and that the accounting records may be relied upon to properly reflect the school district's
transactions. The effectiveness of the control systems is supported by the selection and training of qualified personnel, an
organizational structure that provides an appropriate division of responsibility and a strong budgetary system of control.

The Board’s Responsibility

The ultimate responsibility for the financial statements lies with the Board. The Board has reviewed and approved the financial
statements.

External Auditors

The Board appoints external auditors to audit the financial statements. The external auditors have full and free access to school
district records, and present their report to the Board.

Declaration of Management and Board Chairperson

To the best of our knowledge and belief, these financial statements and supporting schedules reflect, in all material respects,
the financial position, revenue and expense and cash flows for the year in accordance with Canadian generally accepted
accounting principles for not-for-profit organizations.

We, the undersigned, certify that the attached is a correct and true copy of the Audited Financial Statements of School District
No. 19 (Revelstoke) for the year ended June 30, 2007.

SIGNATURE OF CHAIRPFRSON OF THE BOARD OF SCHOOL TRUSTEES o DATE SIGNED

Original Signed by

SIGNATURE OF SUPERINTENDENT ///' '/7
Original Signed by D
51 S . ’ )
SIGNATURE OF SECRETARY - TREASURER /7 Af““

Original Signed by

L
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BDO Dunwoody tip 202 - 103 East Ist Street PO Box 2100
Chartered Accountants Revelstoke BC Canada VOE 250

L and Consultants Telephone: (250) 837-5225
Fax: (250) 837-7170

Auditors’ Report

To the Chairperson and Board of Trustees
School District #19 (Revelstoke)

We have audited the following financial statements of School District #19 (Revelstoke) as at June 30,
2007 and for the year then ended:

Statement 1 - Statement of Financial Position
Statement 2 - Statement of Revenue and Expense
Statement 3 - Statement of Changes in Fund Balances
Statement 4 - Statement of Cash Flows

These financial statements have been prepared to comply with Section 157 of the School Act of the
Province of British Columbia. These financial statements are the responsibility of the management of
School District #19 (Revelstoke). Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial position of
School District #19 (Revelstoke) as at June 30, 2007 and the results of its operations for the year then
ended in accordance with Canadian generally accepted accounting principles.

Our audit was conducted for the purposes of forming an opinion on the financial statements taken as a
whole. The current year's supplementary information on Schedules A1 to C5 is presented for the purpose
of additional analysis. Such supplementary information has been subjected to the auditing procedures
applied in the audit of the financial statements and, in our opinion, are fairly presented, in all material
respects, in relation to the financial statements taken as a whole.

EDD bmv\ﬂ‘ﬂ?&‘% LL N

Chartered Accountants

Revelstoke, British Columbia
August 31, 2007

BDO Dunwoody LLP is a Limited Liability Partnership registered in Ontario



ASSETS
Current Assets
Cash and Cash Equivalents
Short Term Investments
Accounts Receivable
Due from Province - Ministry of Education
Due from Province - Other
Due from LEA/ Direct Funding
Other Receivables
Interfund Loans
Inventories
Prepaid Expenses

Investments

Equity Investments

Capital Assets - Net (Note 1)
TOTAL ASSETS

LIABILITIES AND FUND BALANCES
Current Liabilities
Bank Overdraft
Accounts Payable and Accrued Liabilities
Due to Province - Ministry of Education
Due to Province - Other
Other
Bank Loans
Interfund Loans
Other Current Liabilities

Deferred Revenue
Deferred Contributions

Ministry of Education

Province - Other

Other
Accrued Employee Future Benefits (Note 4)
Deferred Capital Contributions
Bank Loans
Capital Lease Obligations
Other Long Term Liabilities

TOTAL LIABILITIES

Fund Balances

Invested in Capital Assets

Endowment

Internally Restricted (Note 3)

Unrestricted (Note 3)

Unfunded Accrued Employee Future Benefits

and Vacation Pay
TOTAL FUND BALANCES

TOTAL LIABILITIES AND FUND BALANCES
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SCHOOL DISTRICT NO. 19 (Revelstoke)
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2007

Statement 1

SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2007 2006
779,309 320,209 31,783 1,131,301 911,429
0 0
60,056 60,056 141,197
0 530,885
0 0
74,477 74,477 103,205
60,056
0 0
23,528 23,528 15,491
937,370 380,265 31,783 1,289,362 1,702,207
0 0
0 0
10,358,845 10,358,845 10,465,817
937,370 380,265 10,390,628 11,648,207 12,168,024
0 0
0 0
0 0
347,754 347,754 913,100
0 0
60,056
0 0
347,754 60,056 0 347,754 913,100
42,231 42,231 0
165,716 31,785 197,501 185,391
26,095 26,095 0
128,398 128,398 104,162
96,593 96,593 111,106
8,591,460 8,591,460 8,874,310
0 0
0 0
0 0
486,578 380,265 8,623,245 9,430,032 10,188,069
1,767,383 1,767,383 1,591,506
0 0
449,620 449,620 385,560
1,172 1,172 2,889
0 0
450,792 0 1,767,383 2,218,175 1,979,955
937,370 380,265 10,390,628 11,648,207 12,168,024
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: SCHOOL DISTRICT NO. 19 (Revelstoke)
STATEMENT OF REVENUE AND EXPENSE
YEAR ENDED JUNE 30, 2007

Statement 2

SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2007 2006
REVENUE
Provincial Grants - Ministry of Education 10,324,564 347,373 10,671,937 10,032,379
Provincial Grants - Other 18,244 8,905 27,149 582,967
Federal Grants 0 0
Other Revenue 81,715 203,393 285,108 506,728
Rentals and Leases 108,540 108,540 107,012
Investment Income 53,986 53,986 42,939
Gain (Loss) on Equity Investment 0 0
Amortization of Deferred Capital Contributions 416,717 416,717 396,823
Gain (Loss) on Disposal of Capital Assets 0 0
10,687,048 559,671 416,717 11,563,437 11,668,848
EXPENSE
Salaries
Teachers 4,770,134 4,770,134 4,707,860
Principals and Vice Principals 605,296 605,296 625,550
Educational Assistants 490,352 490,352 481,910
Support Staff 889,995 889,995 1,000,880
Other Professionals 450,637 450,637 453,694
Substitutes 351,324 351,324 201,714
7,657,738 0 0 7,557,738 7,471,608
Employee Benefits 1,537,592 1,637,592 1,513,909
Services and Supplies 1,409,291 343,653 1,752,944 1,865,384
Amortization of Capital Assets 476,943 476,943 466,703
Write-off/down of Buildings and Sites 0 0
10,504,621 343,653 476,943 11,325,217 11,317,604
NET REVENUE (EXPENSE) 82,428 216,018 (60,226) 238,220 351,244
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SCHOOL DISTRICT NO. 19 (Revelstoke)
STATEMENT OF CHANGES IN FUND BALANCES
YEAR ENDED JUNE 30, 2007

Statement 3

SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2007 2006
FUND BALANCES, BEGINNING OF YEAR 388,449 0 1,591,506 1,979,955 1,628,711
Changes in Accounting Policies/
Prior Period Adjustments
FUND BALANCES, BEGINNING OF YEAR,
AS RESTATED 388,449 0 1,591,506 1,979,955 1,628,711
Changes for the Year
Net Revenue (Expense) for the Year 82,428 216,018 (60,226) 238,220 351,244
Interfund Transfers (Note 5)
Capital Assets Purchased (20,085) (216,018) 236,103 0 0
Local Capital 0 0
Other 0 0
Direct Increases in Fund Balances
Endowment Contributions 0 0
Site Purchases 0 0
Comprehensive Income (Loss) 0 0
Net Changes for the Year 62,343 0 175,877 238,220 351,244
FUND BALANCES, END OF YEAR (Note 3) 450,792 0 1,767,383 2,218,175 1,979,955

Printed: September 13, 2007 10:33:37
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SCHOOL DISTRICT NO. 19 (Revelstoke)
STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2007

Statement 4.1

SPECIAL

OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2007 2006
CASH PROVIDED BY (USED FOR)
OPERATIONS
Net Revenue (Expense) for the Year 82,428 216,018 (60,226) 238,220 351,244
Changes In Non-Cash Working Capital
Decrease (Increase)
Accounts Receivable 700,811 (60,056) 640,755 (716,070)
Interfund Loans (60,056) 60,056 0 0
Inventories 0 0
Prepaid Expenses (8,037) (8,037) 28,121
increase (Decrease)
Accounts Payable/Accrued Liabilities (565,347) (565,347) 795,124
Other Current Liabilities 0 0
Deferred Revenue 42,231 42,231 0
Deferred Contributions (12,650) 75,955 63,305 (80,814)
Accrued Employee Future Benefits (14,513) (14,513) (2,819)
Other Long Term Liabilities 0 0
Loss (Gain) on Disposal of Capital Assets 0 0
items Not Involving Cash
Amortization of Capital Assets 476,943 476,943 466,703
Amortization of Deferred Capital Contributions (416,717) (416,717) (396,823)
Write-off/down of Buildings and Sites 0 0
Comprehensive Income (Loss) 0 0
Interfund Transfers (20,085) (216,018) 236,103 0 0
144,782 75,955 236,103 456,840 444,866
FINANCING
Bank Loan Received 0 0
Bank Loan Paid 0 0
Endowment Contributions 0 0
Increase (Decrease) Deferred Contributions - Capital (865) (865) 23,220
Proceeds from Disposal of Capital Assets 0 0
MEd Restricted Portion of Proceeds on Disposal 0 0
0 0 (865) (865) 23,220
INVESTING
Capital Assets Purchased - Operating (20,085) (20,085) (59,219)
Capital Assets Purchased - Special Purpose (216,018) (216,018) (237,956)
Capital Assets Purchased - Local Capital 0 0
Decrease (Increase) in Investments 0 0
Decrease (Increase) in Equity Investments 0 0
0 0 (236,103) (236,103) (297,175)
NET INCREASE (DECREASE) IN CASH 144,782 75,955 (865) 219,872 170,911
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SCHOOL DISTRICT NO. 19 (Revelstoke)
STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2007

Statement 4.2

SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2007 2006

NET INCREASE (DECREASE) IN CASH 144,782 75,955 (865) 219,872 170,911
Net Cash, Beginning of Year 634,527 244,254 32,648 911,429 740,518

Changes in Accounting Policies/

Prior Period Adjustments
Net Cash, Beginning of Year, as Restated 634,527 244,254 32,648 911,429 740,518
NET CASH, END OF YEAR 779,309 320,209 31,783 1,131,301 911,429
Cash 779,309 320,209 31,783 1,131,301 911,429
Cash Equivalents 0 0
Short Term Investments 0 0
Bank Overdraft 0 0
NET CASH, END OF YEAR 779,309 320,209 31,783 1,131,301 911,429
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June 30, 2007

School District #19 (Revelstoke)
Summary of Significant Accounting Policies

Nature of Operation

Basis of Presentation

Fund Accounting

Fund Balances

The School District operates under authority of the School Act of British
Columbia under the name of "The Board of School Trustees of School District
No. 19 (Revelstoke)". A board of school trustees (Board) elected for a three year
term governs the school district. The school district provides educational
programs to students enrolled in schools in the district, and is principally funded
by the Province of British Columbia through the Ministry of Education.

These financial statements have been prepared in accordance with Canadian
Generally  Accepted Accounting Principles (GAAP) for not-for-profit
organizations. These principles are consistent with those used in prior years
except as disclosed as a change in accounting policy.

The deferral method of accounting for contributions, which includes government
grants, is used. Results are reported in the operating fund, special purpose fund
and capital fund. Revenues and expenses are recorded on a gross and accrual
basis, excepted as noted.

Statement 2 (Statement of Revenue and Expense), Statement 3 (Statement of
Changes in Fund Balances) and Statement 4 (Statement of Cash Flows) present
annual results of each fund, changes in fund balances and cash flows for the
year. Statement 1 (Statement of Financial Position) presents the assets,
liabilities and fund balances as at June 30th. Interfund transfers and loans are
recognized in each fund and eliminated in the consolidated totals.

The resources and operations of the School District are segregated into various
funds for accounting and financial reporting purposes based on the types of
restrictions on the use of contributions by governments or other granting
agencies, and appropriations or other internal restrictions by the Board. While
separate accounts are maintained for each fund, for financial reporting purposes,
funds with similar characteristics are grouped together:

- Operating fund reports assets, liabilities, revenues and expenses for
general operations

- Special purpose fund reports assets, liabilities, revenues and expenses
for

- Contributions restricted in use by the School Act or Ministry of
Education.

- Contributions restricted in use by other external bodies

- Endowment funds.
Funds collected and used at the school level.
Controlled and/or related entities.

- Capital fund reports assets, liabilities, revenues and expenses for
capital.  Contributions of other funds used for capital purposes are
transferred to the capital fund.  This fund also included amounts
designated as capital reserves and restricted in use by the School Act,
Ministry of Education.

Fund Balances are classified as Invested in Capital Assets, Reserves,
Endowments, Internally Restricted (by the board) and Unrestricted (for use at

Boards discretion)



June 30, 2007

School District #19 (Revelstoke)
Summary of Significant Accounting Policies

Capital Assets

Revenue Recognition

Capital assets acquired or constructed are recorded at cost. Donated capital
assets are recorded at their fair market value on the date of donation. Work in
progress is recorded as an acquisition to the applicable asset class at substantial
completion. Sites and buildings that no longer contribute to the ability of the
district to provide services are written down to residual value. Buildings that are
demolished or destroyed are writien off.

Amortization is recorded on a straight line basis over the estimated useful life of
the asset and commences the year following acquisition. Estimated useful life is

as follows:

Building - 40 years
Furniture and equipment - 10 years
Vehicles - 10 years
Computer hardware - 5 years

Unrestricted operating government grants, are recognized as revenue when
received. Such grants, if contributed for a future period, are deferred and
reported as deferred contributions until that future period. Other unrestricted
revenue, including tuition fees and sales of services/products are reported as
revenue when services are provided or products delivered.

Externally restricted contributions, grants, and donations are reported as
revenue depending on the nature of restrictions imposed on the use of the funds
by the contributors:

- Non-capital contributions for specific purposes are recorded as deferred
contributions and recognized as revenue in the year which the related
expenses are incurred.

- Contributions restricted for capital purposes are recorded as deferred
contributions until the amount is invested in capital assets.

- If the capital asset is a site, the amount invested is recorded as
a direct increase to net assets invested in capital assets

- If the capital asset is not a site, the amount invested is recorded
as a deferred capital contribution and amortized over the useful
life of the asset. Amortization commences in the year following
acquisition.

- Donated capital assets are recorded at fair market value and
treated as a deferred capital contribution.

- Endowment contributions and matching contributions are reported as
direct increases to net assets held as endowment principal.

- Investment income is recognized as revenue when earned. Investment
income earned on endowment principal is recognized as a direct
increase to net assets to the extent stipulated or agreed by donors. The
remaining investment income earned on endowment principal is
recorded as a deferred contribution and recognized as revenue in the
year the related expenses are incurred.






